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Myanmar Securities Exchange Centre Co., Ltd.
Acting Managing Director

Omn March 25, the sound of the bell to start
trading echoed around the Myanmar Stock
exchange. On that day, First Myanmar Invest-
meenit (FMI) listed at an Initial price of Ks 31,000,
The price steadily increased and hit the price
rise ceiling over the next three days. While the
exchange has launched with just one listing,
this Is a huge step for Myanmars economic

history,
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TAKAHASHI TAKASHI

During his studies at Sophia University, he explored Asia as a
backpacker and even visited Myanmar in 1987. He was impressed with
the warm welceme and good nature of the Myanmar people and
imagined working in Myanmar in the futwre. In 1988, he joined Daiwa
Securities and initially worked as a securities retail salesman. He then
waorked in institutional and financial market sales and achieved Ks 1
billion commissions per month. In October 2014, he was stationed in
Yangon. His hobbies include fishing, golf and he was a judo fighter
during his school days.
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It has been over 20 years since Datwa
Securities entered Myanmar. In 1993,
the company president at that time
visited Myanrmar for a study tour. He
buit wp rapport with government
officials and promised to support the
establishment of a stock exchange. In
1996, M5SEC was formally set up to
provide advisory services for Japanése
companies coming to Myanmar and
government bonds brokerage service
wihile also working towards the estab-
lishment of & stock exchange

But im 1997 due to the Asian Currency
Crisis, the government changed its
direction and work on setting up a stock
exchange stopped. Takahashi explained
wihy Dalwa Securities declded to stay In
Myanimar at that time,

"We had just developed trust with
Myanmar govemnment and they had
evien clatsified us as “Special Company”
so when the Currency Crisis hit, we
could not afford to withdraw for 2-3
years. We felt when the environment
changed we would have our chance, so

we stayed Recently we heard from
Myanmar government officials that
afterwards they had been approached
by other countries offering to set up the
stock exchange, but Myanmar officials
had declined saying that they had
already started working with Dalwa
Securities. Myanmar people have a
really strong sense of moral obligation
and | realized again how trustworthy
they are”

In 2011 when U Thein Seins govem-
ment was created, everything started to
mowve mudh  faster. The Japamese
government cooperated and the stock
exchange project advanced right away.
MSEC approached companies with the
potential for listimg while it also educat-
&d the general public on the stock
exchange throwugh investment seminars,

“We held events In Yangon and
Mandalsy and were surprised at the
high lewvel of interest. We would get
200-300 pecple at each event and
everybody listened intently. The QSA
sesshons were lively and we could feel
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how high everybodys expectations
were. There are few financial products in
Myanmar. Even though banks offer high
interest rates, the inflation rate is higher.
Real estate has been booming in the
past few years, but rentals appear to be
fallmg. Against this backdrop, it s
natural that stocks would become
attractive as legal imvestment targets.”

But currently there are only two listed
stocks - FMI and Myanmar Thilsea SEZ
Helddings (MTEH) - 20 there s not much
choice. Going forward, increasing the
number of listings is an issue

to page B
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from page 7

“We alm to list further companles very
soon. Although growth is expected to
continu, it s important to find compa-
nles which you could recommend to

investors and then encourage them to
st

It wou lock at the nearby countries
wihich et up steck exchanges before
Myanmar, the Vietnam echange i
booming with rising foreign investment,
wihile In contrast Cambodia and Laos ane
strugglimg to get compandes to list
Comparing to these two countries,
Myanmar has an advantage in that there
is a large affluent class leoking for irmeest-
ments, Takahashi analyzes,

*One of the reasons for Vietnams
success 15 the privatization of
state-owned entities. By improving thelr
operathonal efficlency through privatiza-
tion and transforming them into
profit-seeking companles, the govern-
ment can sell shares and make a profit.
Also, the policy of exempting listed
companies from corporate taxes was
very effective. In Myanmar, there are

many state-owned companies looking

to the future and their potential is huge.”

Im addtion, Vietnam increased allowakbde
foreign ownership and was successful in
sttractieg foreign investon. Acconding to
the cument Myanmar investrment laws, if a
foreignier holds just one share in a compa-
iy then it Is viewed as a Forelgn-invested*
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and is sulbject to various restrictions. We
believe this will be amended soon whichis
expected to similary encourage the inflosw
of foreign imestment.

“Cumrently, we have only completed
Fhase 1 which i the opening of the
stock exchange. At this polnt, we will not
let up, but rather we will work with the
Myanmar gowvernment on Phase 2. We
want to make Myanmar into a stock
exchange base like Thailand or Vietnam.”

Takahashi is passionate about the
stock exchange and cne thing he wants
people to understand is “stock irmest-
ment has risks and does not guarantes
any profits”

“However, fundamentally stocks will
rise as the economy grows. If the coun-
try can grow over the long term, the
potential for stock appreciation is large.
If you consider stocks from a long-term
perspective and dont focus on the
short-term wps and downs, then you
should Include them along with real
estate and cash a3 one of your assets.
Golng forward, MSEC will regularly
conduct investment seminars so if you
are interested, please join.
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NEW OPEN

Japanese song only

Massage / Gym
Large public bath
Mucha gallery
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BUSINESS NEWS DIGEST

MTSH lists on the Yangon Stock Exchange
Rises 25% first day hitting price limit

On May 20, Myanmar Thilawa SEZ
Holdirgs (MTSH), the Myanmar inves-
tor in Thilawa Special Economic Zone
(SEZ) near Yangon which is being

jointly developed by Japan and Myan-
mar, listed on :he Yangon Stock
Ex::hange.

On the first day of trading, there
were about 500,000 buy orders vs
5,000 sell orders. The shares started
trading at Ks 40,000, but rose to Ks
50,000 reaching the daily price limit.
Priar to listing, the company execu-
tives had expected a share price of Ks
B0,000 and further increases.,

MTSH is the largest shareholder of
Thilawa SEZ with 41% cwnership and
it comprises @ Myanmar corporate
imvestors. It is the second listing
following First Myanmar Investments
(FMI) in March.

Opening ceremony for Myanmar Kinan
Machinery rentals close to Thilawa

On May 10, the construction machin- vehicles and scaffold materials.
ery rental company Myanmar Knan Kinan's Chairman Kadoguchi Yoshitoshi
held an opening ceremony for its new  commented “Along with development
affice close 'I:urﬁ'llawa SEZ It provides  of Myanmar we want to aur
new machines from Japanese brands busiress.” The compary (3
such as Kobseloo, Mikasa, and Yamabiko, in Wakayama and it has nationwide
it atso handles aeral wark platform sales offices coverage in Japan.
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US to ease Myanmar sanctions
Secretary of State visits Myanmar

On May 17, the Us announced they

wauld eate sanctions om Myanmar in
to the formation of the new

imremrm!nt The US Office of F-nrelgn

ssets  Control  (OFAC) removed
sanctions on 7 state-owned entenpris-
es and 3 state-owned banks. With this
relaxation of sanctions, apart from the
companies and individuals remaining
on the sanctions list, entities will have
permission to freely ransfer funds to
the US. But the US announced they
will continue to impose sanctions on

ies and people who su

ed the military regime. US Depart-
ment of the Treasury said “We will
continue to apply pressure to s
democratization and economic I-
opment while promoting reforms.”

On May 22, Secretary of State Kerry
visited Naypyidaw and met with State
Counsellor and Foreign Minister Aung
San Suu Eyi, During the meeting, he
asked for understanding as to why the
Us  was continuing economic
sanctions on those related to the
ex-Milltary Regime.
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MPT roaming expands in Japan
Aiming to improve international lines

MPT, which isin a joint venture with
KDDI and Sumitomo Corporation,
launched roaming service in lapan
with Softbank in Aprl aiming to
improve the quality of its international
communications connections. Soft-
bank has a direct communication line
with Myanmar so MPT is seeking to
improve the line quality.

Last wear, MPT stopped its Interna-
tional Reoaming registration system
and started awtomatic connecting.
Within 1 year, it had doubled its roam-
ing partners to over 70 countries, but
along with this came many
complaints about poor international
lime quality. But because overseas

communications depend on the
retwork of the country accessed , MPT
cannot control the overall quality. To
improve this, MPT has been expand-
ing its roaming partners, such as with
Softbank im Japan, to broaden
available choices. The company's
representative said “If you have bad
quality roaming on MPT while in
Japan, please let us know the roaming
service you are using.” If you dial * 106"
on MPT, you can contact 24 hour
custorner service (English only), Gelng
forward, MPT will tramsition to LTE
which will expand the number of
roaming partners and further improwve
the quality,

Furukawa Electric opening ceremony
Promoting communications infrastructure

On May 19, Furukawa Electric's local
subsgidiary “Furukawa System &
Solutions Myanmar Co., Ltd® held s
grand opening ceremony at  Sule
Shangri-La Hotel. In December last
year, Furukawa Electric set up a local

subskdiary to promote telecommuni-
£ations infrastructure business. Going
farward, they plan to handle design,
construction, and maintenance of
Myanmar's telecommunications.
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BUSINESS NEWS DIGEST

Miss Sofy x Sofy Eva Contest
Unicharm uncovers talent

On May 29 Unicharm’s local
company Mycare Unicharm held the
final public judging for its Miss
Contest at Hledan Center Hair stylist
Mann San was crowned with Miss Sofy
and Miss Sofy Eva was won by student
Ms. Myat Moe. There were over 450
applicants who were screened down
to 17 appearing on stage, They were
]uc?ﬁd on the categories of poses,

mance, and talent as they
showed off their special skills,

Ms Mann San, who was chosen Miss
Sofy, drew cheers from the crowd by
danding Japan's “Dancing Pompoko-
lin" whn%e doing fire magic tricks, After-

wards, the two winners will feature in

shop posters and cover pages of
WOmMen's magazines,
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Kansai Paint opens a new factory
Japan's top paint maker enters Myanmar market

On May 30, Kansai Paint Myanmar, a
jointventurne between Kansai Paint and

local partmer Hnin Tha Zin Oo (HTZ0),
held an ing ceremony for its

factory in Shwe Pyi Thar industrial area.

Kansal Paint is a major Japanese
paint maker with operations in 70
countries. In Myanmar since 2011, it
has used HTZO as its import and sales
representative, and it received the
contract for May Pyi Daw International
Alrport. By establishing a local manu-
facturing base it is seeking to achieve
batter cost and speed, and enhance it’s
market competativeness. The compa-
ry plans to manufacture its ariginal

“Antl-mosquite” and “Anti bacterial®
paints. The president Ishirg Hiroshi
sald, “Our mission is o fuse Myan-
mar's high quality human resources
together with our technology.”

Gathering of Bridgestone dealers
Strengthen dealer network through support programs

On May 7, First Japan Tire Service,
which hardles the tire sales and
marketing for Bridgestone tires in
Myanmar, held a dealer gathering to
introduce  the “Family Channel
suppert Program® which supports
sign installation , sales and technical

quidance. The strat with this
program is to streng ties with
dealers and raise Bridgestone's brand
power. Along with the expansion of
distributors, the company wants to
share users' safety knowledge and fuel
efficiency of new tires.
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Kumagai Gumi donates
aschool building
Developing a new scheme
through social activity

OnMay 22, the construction compa-
ny Kumagal Gumi held a completion
ceremany for the Htihlaing elementa-
ry school which it had built and donat-
ed in Taungoo city in Bago regionNaw
Kumagai Gumi is building a university
in Taungoo city . The com I'Ij" a15n
researched  and  selecte
schools in short supply of (F-ili-i-fﬂﬂmi-
as a contribution to the local commu-
nity.

For the operation, Kumagal Gumi
developed a scheme that it negotiates
with the Taungoo Ministry of Educa-
tiom to get construction permits. Then
Kumagai Gumi collaborated with NPO
called “Bridge Asia Japan™ which
managed to construct the school and
employs jobless locals, Going forward,
this scheme will continue such
projects in other reglens using the
name “Kumagal Star Project”,




Multiple restaurants opened
Last-minute rush before rainy season

In May prior to the rainy season,
there was a rush of restaurants open-
ing in Yan On May 9, Porter
House steakhouse in Golden Valley
held a grand opening and guests
applauded the Myanmar beef locally
raised in it's own famm. On May 13, the
Union Bar & Grill celebrated its 3rd
anniversary and re-opend with an
enhanced menu. On the day, there
was a free promotion and there were
so many fans lined up that entry was
limited after 1 hour. On the next day
May 14, Vestige Café was opened in

On May 29, the wehicle rsﬁau
company HTS Myanmar established
Kyanmar's first hybrid car repair work-
shop. In Myanmar, due to the lack of
hybrid car repair facilities , there are
hardly any hybrid second hand car
imparts. If hybrid cars spread in Myan-
mar, there will be less emissions from

Myanmar Plaza. It is the first café
started by a company with two
souvenir goods stores in Yangon,

HTS Myanmar opens hybrid car repair workshop in Yangon

poor quality gasoline and less waste
ol disposed from factories which will
help to address environmental issues,
The certification of Grade 1 car
mechanics in Japan are stationed at
the workshop and they can also make
advanced repairs for cars other than

hiybrids.

Delivery company MK connects 2 major cities

ME, which provides small volume
transport and line transport senvices
cﬁ'lteregd Tgal Hiroshima, has
partnered with a Comipany to set up
Myanmar ME Harcules, the first lapanese

ny in the transport industry to
establish

The company provides mixed transpart
senvices  wsing trucks along  the

Yangon-Mandalay expressway, a 12 hour
route. They plan to capture the demand
of Japanese companies targeting the
expanding Mandalay Economic Zone

ta a headguarters in Mandalay.  ahead of other transport companies.
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BUSINESS NEWS DIGEST

Toyama's Kaneshichi held promotion
Introducing Japanese “Dashi flavor” culture

On May 26, the food products
maker "Kaneshichi®, which is head-
quartered in Toyama Prefecture and
was founded in Maiji 17th year (1884),
held a premotion for its main “Dashi®

roducts at Sedona Hotel, CityMart

started handling the praducts,
and with the market expanding, the

com is promoting the goodness
of dﬁae?bl:mi'tn and seaweed dashi

flavor
la “dashi flavar® is not only
for Japanese food, but is also
suitable for Myanmar dishes such as
cumy and Mohingha, so the company
is making sales pitches to Myanmar

restaurants. The president Ishikuro
Hirokazu sald, “Japanese Dashi s
good for health and is tasty so we
want to spread Japanese Dashi culture

o Myanmar people.”
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BUSINESS MNEWS DIGEST

KIRIN ICHIBAN Night
Bottles and cans started to sell in June

On May 27, "KIRI ICHIBAN Night®
was hosted at the Gallery Bar inside
the Sule Shangri-La Hotel allow
Myanmar people who often drin
premium beer ta anjoy KIRIN ICHIBAM.
On the day, there was a speed drink-
ing contest. Men and women were
divided and competed on their drink-
ing prowess. The event was designed
to enable Myanmar people to taste
KIRIN ICHIBAN so around 100 Myan-
mar people attended. KIRIN ICHIBAN

Nippon Foundation reveals 2016 Myanmar Projects

1976 with a Leprosy control campaign
training people invalved with Leprosy
and distributing free medicine. It is
now working in a variety of areas
including peace building, health care,
and support of the handicapped.

At the press conference, Executive
Director Mori Yuji on the curent
state of the group’s activities in Myan-
mar and then discussed the plans for
2016 induding peace building, construct-

started to sell its bottles and cans in
Jure to expand circulation.

On May 16, “The Mippon Founda-

tion Myanmar Projects Press Confer-
ence”was held in Yangon. The Nippon ing schools In Avevarwaddy region,
Foundation started in Myanmar in  and providing aid for handicapped.

Youth enjoy Myanmar Premium Beer launch party DJ event

©On May 7, “Together Festival Yangon® featuring local and overseas DJs was
held and young people enjoyed dancing to the music. This event represents the
Myanmar music scene and this year the maln sponsor was Myanmar Brewery
commemorating the launch of their new product *Myanmar Premium”, Fuji Xerox
was also an event sponsor and they printed the tickets.

KIRIN ICHIBAN Night of ayfso
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Finance and IT seminar

Passionate presentations by experts

During May 17-18, Singapores
Magenta Group held the “Emerging
Asian  FinTech & Agent Ban In?
Summit 2016 at Park Roval Hotel.
Speakers were representatives fram
Myanmar's banks and specialists from
companles providing domestic and
overseas online money transfer
services and they discussed the
emerging demand for  financial
services using [T, the current situation
in Myanmar, and case studies from
other countries. According to the
presentation I::qr Myanmar Citizens
Bank's U Aung Aung, over 90% of
Myanmar's population doesn’t have a
bank account. It is expected that
demand for  remittances  from
overseas 1o such people will increase.

nggoeepeé IT §Eiéep Seminar cpt
[Galoglilgaloy vpooglyp:

folmaccnindge euodgp
edermgfis Magenta  Group
205 Park Royal woboo 29 godey
3% 20 “Emergng Asia FinTech
& Agent Bankmg Summit 20016” of |
Foonteooze et

e 23 e
qry opoogfype
SRR

Xy =i

cgereq o go 2
mameguifmt dopapelial mfaefily
SRRy I
ecndopliged




ﬁs—%‘” ud

VO

Delivering authenticity,
turning concept into shape
FRANCK MULLER

BACKES & STRAUSS Yangon

Have you heard of FRAMNCK
Encwn a5 the “Master of Compli
males the worlds leading brgl
wristwatches. The FRANCE MULLER bra
changed the history of mechanical watch
& time when complicated watches had o
down to the size of pocket watches, FRAS
pursued the concept of “wanting to wiae
complicated Hmaplece on the wrist™ N
developed the worlds first  complicaled
wristwatch. During his childhood, he played B
taking apart and assembling machines Snd
learned the skills of a top dass watchmaler, He
graduated from the Swiss W.::mnmmg_

University 3-year program in just one year As e
. when it catches

superbly talented technician, he is preserving
the traditicnal art of watchmaking, while ihﬂ
alwarys coming up with forward- hl:-l:i'lg

designs and functignality. Ewery year a8 E

Geneva's WATCHLAND, many people come §

from around the word 1o marvel at his high

level of craftemanship and technclogy.

. BACKES & STRAUSS s known as the
“Master of Diamonds” and is a diamond maker
who provides the workd’s highest quality
daamonds. The "Heart & Arrow™ oul requenes
high - 4 quality
technigue and

[ the  light, it

1% Elg_h'[

s and

avows which sparkle beautifully, They

-l cvencl ey thee British Rorad Family and this

s spetial commemorative model has

pased for Queen Ekrabeth’s 90th

. I you combine these diamonds with

MUILLER, the “diarmond with watch™

bom. This piece has become a global

and marry fans are fascinated by it

March this year, Myanmar’s fist

K| MULLER BACKES & STRALSS

ial boutique was opened in the

(ot Under the concept of “provid-

ific pisced in & reloed environ-
with the support of FRAMCK

1, Switeerland, and lapan, the

s the only place in Myanmar

el relax in a luxuriowsly bright

Eironment, hold the authentic

d, and place it on your wrist.

ghanging Myanmar, the shep

g0 that people could experi-
traditions amd authentic
to  experience this

Delivering authenticity,
turning concept into shape
FRANCK MULLER

BACKES & SRRAUSS Yangon

FRANCK MULLER wogh “Master of
Complication™ op oohdgha
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What has changed over the past 3 years? |
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Maruyama Ichiro
Mmnister-Counsellor! Deputy Chied of Mission Embassy of Japan
The past 3 years have been revolutionary
Going forward, we will provide our full support

| hawve been wvehed in Myanmar fior a long time and from
my perspective, these past three years have ssen huge
changes

The previous government of U Thein Sein implemented
many political and econamic meforms. Then memarkably the
glection was held smoothly in Mowernber and based on the
election results, there was a peaceful transition of govern-
meent. For us inthe Japanesa government, we must convey our
utmast respect Tor these historic results and at the sarme time,
it i important o cooporate with the new govermment
suppoarted by the majority of peophe to rmeet the expectations
of the pecple. Of course | would perscnally spare no effort.

Misiter Couredlon 1o the Embasiy of lapan in Mysnmar, He joined the
Ministry of Foweign Affalrs in 1578 and was stefioned o the lapaness
Ernitai 7y i Mysamar in 159 . His work included the 1985 Rapan-Un Seouniny
Teeaty Southeast Asly First Diviion, the lspaness Embaisy in
Myaremant i 15997, the lapanece Ermbartry in US in 1997, and the panese
Embasiy i Myssmas in D002 From J008 ke worked in the Minhiny of
Foreign Affairs General Foreign Policy Bures. 86 Foregn Policy Cooedinator
Feesm 2001, he has Bodn 0 B culren podltisn. He had & teancigh
wndemdanding of Mysnmas in Ehe Minksry of Foreign Affsirs, sed has many
ol il dmedl bt rieis CoPareeC Hon s b bl e

Ehemlitadde qedaboboni® sare sed gedlidiaepelifongal moplal
sepeils spen b Beedialiop ppudablon simlomadondimend spey sy
wea e ﬂM-ﬁﬂW"ﬂﬁrﬂM
ml:umq:m'sl:mlﬂ =175 Seamry Trealy) oy :ﬂwﬂw
f mpendo aam ) paibogd Bleldbalden pdables gy pubogd maelnialie
Rt iy

Htay Aung

Chairman, Sakura Trade Centar

Economy rising in next 3 yCars

Expecting future developments with Japanese aid

Since the bunch of the previous government in 2011, | feel the econg-
iy has grown. The people’s expectations have also increased. However,
the kws and actual activity have not kept up with expectations, Up until
the end of 2014, the business environmant was imgroving with exgpand-
Irg construction and riging office worker calaries, but dince the meddle of
201 5, with the influence of the election, | feel there has been a slowdown.
Dwring this tirme, with chronic traffic congestion , as the Yangon City
Development Council (YODC) district representative, we took steps to
change the area efficiency ratios of buildings and condominiims. | think
the ninw government will be stricter on construction laws.

Crver the past three years, a lot of large and small Japanese companles
hawe come to Myanmar. With the support of the Japanese govermnment,
we have set up facilities for tourism, education, and infrastructure. We will
implement a plan for wabter supply wntil 2030, Yangon's population is
curranthy T million, and by 2030 we edtimate it will doubla, so the demand
for weater will increase. This has spuimed us to develop the plan What wall
be lacking 10 wears from now, or 20 years from now? We need to plan
anticipating what we will need in the future, and then implement the
plan,

Biegieané (sakura Trade Center pgg)
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He has Bsewn irvsedand in buines. dince
his lsfe beerd snd in 1981 mowed o
Japan. He traded dectrondcs asad bilies
ard Buih up b wealth. In 1993, he
establihed Sakura Teade Cenber and
enilestd he Myanimad sutd markel He
3ol up and sporcry Myanmar lapan
SEDW a0 osgenimstion  Tor Mbymnimar
evenes Mudenti retuming Fom Apan,
I 2014, he weas elected o YODC district
represeniative, and had spplied hibs dkilh
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He wark bom bn 1559 in Eanasgewa Preferture. He gradusted from Bitotab-
bl Unksrity ared joined Mol iorparaticn and wesbhed i mechingry
wrel engireering Sl In e 19508, he waes based twice in Indonesds and has
Been Bt ot Sronithing of ASEAN Bedineii i 32017 e was appoined
Yangon Besnch anages and from 7113 be was Mysnmae Chief Representa-
tvee. Thits year ks his fifth year in Myanmae In 2015, he served as President of
the Jagpan Chasmber of Commerce and Induitny Mysnmas andl he wad
restrumental infomibng the lparqMysnmar kbt Initlative.
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Ido Mitsuo
Chied Representative for Myanmar, Mitsubishi Corporation
New government makes Myanmar open

Steady support to Myanmar growing step by step

Compared to three years ago, the number of lapanese companies in
Myanmar has Increased dramatically. in Thilawa 5EZ, of the 70
companies, there are 36 Japanese companies which is more than half.
Fodlowing the entry of manufacturers, companies with actual projects
hawve increased which is different from the past That will make the
Japan Chamber of Commerce & Industry Myanmar (JOCM) very active,

For the business environment, 2013 was the first step of economic
policy called market liberalization. Since that time, the foreign
investment law has been established and the emvironment has
become supportive of foreign investment. The SEZ Law was alo
amended and with the Thilawa SEZ opening last year, finally a platform
far busimess has emenged.

From the perspective of lifestyle, at the beginning cur company enly
had one Japanese living here, but now we have over 300 In the
beginning we were concemed about education and healtheare so we
rivainly had singles working in Myanmar, but now we have almost half
our employess bringing their families, You could say the living
environment has  been stabilized. Especially for  industrial
development, it is crucial to tap youthful enengy, | feal that's why
people in their 205-405 who play central role are coming to this country,

As part of our compamy CSA activities, we proactively support
farmers in the Central Dvy Zone and believe it is important to attract
secondany industry to these areas. For economic development, it is
necewiary to booit exports and domestic business activity, For
agricuttural goods, the curment situation is that most goods are sold
without any value added. Figuring out how to add value to these
goads and export them is the key to development,

Simce the new government, JOCM have had several meetings with
government officials and | feel the atmosphere in every department
has become positive. Under Secretaries and Director Generals are
actively making announcements and variows discussions have become
easy. In particular, | strongly feel that people are expecting a kot of
support from Japan. Going forsrard, we want to support development
nat only in Yangon, but also in Mandalay based on our airport
rnanagement business, Myanmar should not be viewed just as Yangon,
and the public and private sectors need to figure out how to work
together to link the cities.
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Thurane Aung (Christopher)

Dagon Intermational CEO

Business opportunities have broadened with Japanese companies

Mew business with agriculture at the core

From the start of the new government
im 2011, for the first two years there was a
kot of policy adjustrment with only talking,
and not much changed. But it feels like
things have finally started moving over
the past three years, Espedially the
Thileowa 5EZ which has transformed
dramatically from an empty field several
years ago to an operational industrial
porve [t vear. In May this year, the Thilaswa

SEZ stock was listed and | felt citizens’

high expectations for the share price. The
SEZ has just started so there are a variety
of problers, bat we ane sohdng them one
by one and in July this year we will start
Phase 2 of the SEZ.

During these past theee years, lapanese
companies and products, along with
warious types for forelgn investment, have
come o Myanmar, For our company, over
the past three years we've significantly
broadened our relationships  with
Japanese companies. First we took the
role of Toyola wales agent, then Acecook
sales agent, then logistics and construc-
tion equipment rental, and then expand-
ed into other joint venture aneas Bke road
construction. By parnerng with Japanese
companies, we can acquire international
quality management skills which signifi-
cantly boost our corporate image, Even
now we are receiving many offers from
new lapanese companies which s
miaking it easy to develop our basingss,

However, while the level of manage-
ment tabent in Myanmar, such i mindset
and business skills, have gotten closer to
international levels over the past three

Afer geshating  with |his
Backoslod i Businest Indofmation
Management snd Fisance in the LK
In 202 he joined the Tawdy
Busiesrii Withia & dheit pidicd, b
undersiood the Dagon Group Vikon,
aared] nomndl vy B Dirbes dbd PGPl
blltiey of all of Dagon Geowph
bisiness strategy and Epsnshin
plani. He focured on wetting up
Internal group companies and fioint
wefilunes with lapafsss companied.
He wecarkond ga She Director of many
group  subabdorkes sl fodnit
venturer. From Hovember M5, ke
has been group COED. He b dewiop-

Adsodation. He i also the Vice
President  Project  Director  for
Myasima Thilewa SE7 Holding s
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years, | think it will still take time for gener-
al workers to reach that level. For better o
waorse, it is said *People don't change” and
twill take tirme to change people’s way of
thinking.

Cur company, we will concentrate on
what i3 curently Myanmars biggest
strength and one of the three pillars of the
new government — agriculture. Eventual-
by, wee wrant to set wp a specialized vegeta-
ble and fruit market like lapan's Ota
ruarket and from there take a role in

Eropdifeseat (oagofon) (agmbomeysf yes babich)
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domiestic and internaticnal distribution to
transform Myanmars sgriculture. Mining
is ower once you dig it out of the ground,
but in agriculture you can grow things
over and over, Because of this, we plan to
broaden owr tie-ups with Japanese
companies  amnd  export  international
quality agricultural products around the
warld from Myanmar. \We have set up a
company in cur group to carry out the
concept and eveniually we want to raise
capital by listing on the stock exchange.
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TOP > INTERVIEW -

This month's theme

‘TEACHING OF A MYANMAR EXPERT

Inthis section, MYAHMAR IAPDN's Mr. Hagasasi inlerniews Myanmar's leading personalilies to uncover the realities of "Today's Myanmar”

Contemporary Myanmar and JETRO support for Japanese companies expansion

YAMAQKA HIROKAZL

Japan Extemal Trade Orgenization [FETRO),

Furgon Office Managing Director
Born in 196, he started

1584, In 1989, he was Babned in |
a5 & pedearcher ot the Milsns office. In 1955,
rraeral ol tha

at JETRO in
s 1955, he

Bermmoqobiofogy oS ES:

Yangon Is one of JETROYs
top 5 offices glabally with
300-400 visitors every month

Magasugl : Thanks for meeting with us
during your busy schedule, Let's discuss
trends for Japanese companies entering
Myanmar's rapidly developing economy
and memberihip of the Japan Chamber of
Commence and Industry Myanmar [JCCM).

Yamaoka : The Yangon JETRO affice
receives 00-900 wsitors every month and
of the 73 offices worldwide, it Is in the top
5, Initially, | thought we would be provid-
ing guidance to mastly manufacturing
companles, but actually there s a lob of
interest from non-manufactuning compa-
fies, In 2011, JCCM had 50 memibers, but
riow It has over 3100 Last year there were
735 Japanese companies registered wnder
Myanmar corporate law and BB registened
under Myanmar's Forebgn Inmeestroent Law,

Magasugi : When you say non-rmanufac-
turing companies, what type of indus-
tries do you mean specifically?

Yamaoka : For sample, | see companies
in education, human resource develop-
rvient, and care desifing to get a head start

on 'Ihen:i;-rnpﬂ ition in Myanmar. in Myan-
rmiar, there is litthe variety amongst products.
Also services which are very prevalent in
Japan are not here, Japanese companies
milght feel like Myanmar is a mountain of
treasure waiting to be polished.

There is a scramble
for good quality people
Myanmar should study Vietnam

Magasugi : What is the current level of
nominal GDP per capita in Myanmar?

Yamaoka : It is around USD1,200 per
capita. But in central Yangon, it feels
similar to the purchasing power of Hanod
or Ho Chi Minh, My impression is that it is
around USD3,000,

Magasugi : While rising purchasing
power reflects rsing incomes, from the
corporate perspective it indicates rising
WAQE EXPEnSEs.

Yamaoka : In Myanmar, general office
worker's salary bewel is still low, but our
research shows that for college graduate
level managerial class workers, there is a
supply shortage so salary s higher than
Vietnam. There s a scramble for high
quality talent,
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Japan External Trade Organization (JETRO)

Yangon Office Managing Director Yamaoka Hirokazu

Nagasugl : For our own Human
Resources business, we recently
had a surprising Incldent. We
intreduced a Myanmar person
returning from Singapore with
finamce background to  a
Japanese finance company and
agreed on a salary of USD3,000
per month. But the next day the
person called us to dedline the
offer. The reason was that he
received a higher offer from
another compamy. This type of
imbalance is happening in the
current Myanmar job markets.

For lapanese  companles
entering Myanmar, what points
should they look out for regard-
ing the legal and irvestment
systems?

Yamaoka : You should be very careful
with real estate related Issues. For exam-

ple, there are many cases where people
decide on the land o uie for their
business with their local partmer and
negotistions seem to be progressing
smoothly, seddenly in the end they find
out that the land ks not even registered in
the local partners name. Japanese
companies  often  encounter  such
siteations, and the hurdles to Bvesting in

Myanmar are high and | feel the risks are
large.

Regarcling  the mvedment Dybermn,
Myanmar should study the case of Vietnam,
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At JETRO Yarsgon office

My prévious posting was in Vietnam, o |
even want tovolunteer myself During the
15-year period 1995-2010 just before the
democratization, there were 20 invest-
rmients approvals to Japanese companies
in Myanmar. In Vietnam, there were
arcund 1,200 investments  approved,
which Is a difference of 60 greater.
Vietnam promoted foreign imestment
as & means to expand exports by delegat-
Ing the authority to attract forelgn breest-
ment to each ministry, building lneest-
ment Boards in each province, hiring and
tralning human resources. for these Boands.
In other words they introduced the princi-
ple of inter-regional competition to
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attract foreign investment. Myan-
mar needs to think about how to
Improve the effectivensss of
attracting forelgn  investment
induding kdeas such as delegat-
Ing forelgn Investrment approval
to provincial bevels.

With industrialization,
possibilities are limitless
Encouraging the growth
of local companies

Nagasugl : Myanmar has only
1.8x the land size of lapan, so
while agriculture is important,
daon't you think that accelerating
Industrialization |5 the fastest
way 1o join the group of devel-
oped countries.

Yamaoka : While the country is tangeting
economic develapment which emphasiz-
es agriculture and rural development,
encrmous effort is required to double
agricultural productivity, The reality is that
no real industrial products are currently
manufactured in Myanmar. But in the
unknown  future, where  industrislized
Myanmar could be produding things like
LED100 printers, USD300 mobdle phones,
or D800 motorbikes, | think the possibil-

ities will be Bmitless,
Foi Myanmar it Is necessary to build
electricity and  legistics/ distribution
to page 22
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from page 21

infrastructure to create an environment
where industrial products can be manu-
factured and exported. Such an emviron-
ment will attract foreign companies and
local companies can learn from these
foreign  companies. These steps  will
promote economic development, but it is
a battle against time. While foreign
companiés are at this moment looking
overseas, their overseas push will evenitu-
alty plateau due to their aging popula-
tions and rising wages back home, It
depends on how much effort Myanmar
compandes put in during this develop-
ment stage to compete globally,

Nagasugl : Japans huge dothing
company UNICLO has passed over Myan-
mar and started conslgnment produc-
tion in Bangladesh. The company says
that Myanmar's inadequate power and
infrastructure is the problem.

Yamaoka : | often hear that it is difficult to
teach quality in Myanmar. It occurs that
clothing ts made and stored in a Myanmar
warehouse, but then the wanrehouse gets
fooded during rainy eaion and by the
time the clothes reach lapan, they are no
longer sellable. Quality also includes the
process which brings the product to the
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customer, f handling is sloppy, not only
will it ruin the product, but the company
will mot receive any more orders, | feel we
st make an effort to teach the basics of
i i look: fior business.

JETRO meets needs

by working with specialists
MNagasugl : There are many companies
and Individuals who want to enter the
Myanmar market What is the JETRO
Yangon office deing to support these
Japanese companies?

Yamaoka : We have & Japanese taff
handling market entry support based on
the prindple of meeting client’s needs in
the mast appropriate manner. First we
provide general information, them we
prowide optional information, then finally
we provide  individual  customized
concrete solulions. We alio provide a free
service for small and medium sized
companies by tying up with specialists in
law, sccounting, marketing, and human
resources. Introducing the Thilawa 5EF is
also an important job,

Magasugl @ Thank you for the very
valuable discussion, | wish JETRO Yangon
office all the best in its continued support
far Myanmar and Japanese companies,
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Yamamoto Marketing Academy ..,.,

l'-d-ﬂlll fuasq Bt

From avanety of perspectives including Migarmas Gvert Pk (0 P390

management, business, and manufactur-
ing the word “marketing” has become
commaonly used in the 21st century. The
word fills 2 very Important role and

Tatmadaw Hall - Entesprising Fairs (india)

function, especially within the context of it ferwee plastics-myanmar in
*flow of consumption”,
Prior to 1970, the concept of marketing was defined as
ey - Wikees Tr arketing Senvice
the knowhow and means for achieving a balance between g

market “demand and supply®. | recall it being taught to me

50, But over the past half century, it has come to be defined JUL15-18  Myanmarint] Agriculture & Food industry Exhibition

as a strategy to create some type of “value® in the relation- T —
ship between “sellers” and “buyers” With the accelerating mmﬂwmmw

evolution of advanced Information techmology, the

demand for rapid acquisition of more value-adding content

has intensified. Modemn times demand “optimal value® and Tatmadaw Hall - KVeX
“optimal speed”. As a means to fulfill this demand, | feel that it myanmarretallexpocom
o e FoodBev
with the world market inchuding Asia simultanecusly EWH'"“”
experiencing an ervironment of “production’ Sintroduc- pEhensacmanmariodbev.oomy
tior’, and “growth’, we are facing a crucible of development SEP 23-3%  Mita Myanmar Agricultur and Feod Exhibitions & Commeence
for true “global marketing” Over the next six months, | will Tatmacaw Hall - MITA Myanmar
discuss “optimal marketing strategles for today” hitpeyagricutture-food mitamyanmar com/
Manabu Yamameto
Marketing Motivator! Marketing Consultant tmadaw Hall- Yokers Trade & Marketing Servic
Yamarnoto Intemational Marketing Institute. mprfnmwk:};o-wmm;v .
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Panasonic

God of
Management

Founder of Panasonic,
Matsushita Konosuke (7)

Establishing Matsushita Electric Corporation of
AmericalMECA): in 1959 at age 64

After learning the hard lessons
fram the fallure of his father's
business, hie et up Matsushita
Electrical Industrial Co., the prede-
cessor of Panasonic, which he built
inte one of the wordd's leading
electronics manufacturers. With his
saying “Build people before build-
ing things he foouses an human
resource development. In addition
to founding a publshing house, he
is invaleed in various sodial activi-
ties to develop beadership. He is
ricknarned “God of Managernent®
and i included amongst the
legendary managers of Japan.

I.ltem- Ruonning Unbounded
and becoming

In 1959, ready to expand his **ﬂﬂ**‘ﬂ**tﬂ!‘l‘*** chairman: in 1961 at age 65

business activities abroad, Kono-
suke founded MECA in New York
as the first post-war overseas sales
company. He urged his managers
to adapt to their new host nation,
and to apply themselves to provid-
ing producta that Americans
would appreciate, During this
period, he also built factories
abroad, including MNational Thad,
the first overseas mamufacturing
company in 1961 and Matsushita
Electric [Taiwan) in 1962,

At the annual management
policy meeting for 1961, Kono-
suke delivered a rousing speech,
proclaimming that the company
had achieved the mms of its
five-year plan and was entering
a new phase of growth., After
completing hiz address, he
surprised the assembled by
announcing ks resignation,
gaying, °1 have just celebrated
my 65th birthday. I have been
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thinking that 1 should step
down at an appropriate

moment, and that time has
now armved. | will contin-
ue 1o suppoert the com-
pany from behind

the scenes as chair-
man.” &

Featured on the cover of m
TIME and LIFE magazines:
in 1962 at age 67

In 1963, Konosuke appearsd on MHE, Japan's
public TV channel, to speak with Prime Minister
Hayato Ikeda. Konosuke advocated spintual educa-
tion and other means of developing human resourc-
es, which he stated were vital to the nation's future.
His comments proved tremendously popular with
the public.

Az word of Matsushita Electric’s success began to
spread abroad, Konesuke Matsushita was beginning
to be recognized as one of the world's great entrepre-
neurs, Numerous foreign VIPs came to tour the com-
pany, including U.5. Attorney General Robert
Kennedy, Indian Prime Minister Indira Gandhi, and
Yugoslavian President Tito. Honosuke personally
showed each of them around the company facilities,
often engaging them in a stimulating exchange of
ideas

The foreign media soon turned their attention to
Panasonic and its founder.

In February 1962, Konosuke himself was featured
on the cover of TIME, America's most popular weekly
news magazine. And in 1963, Konosuke and

Mumeno Matsushita attended what was billed as
“the party of the cemtury,” the 40th anniversary
celebration of TIME magasine in MNew York, joining
other cover celebrities there.

Mareover, in September of 1964, Konosuke was
featured in LIFE magazine, and was described as a
“top industrialist”, "the biggest money-maker”, "phi-
losopher”, "magazine publisher” and “best-selling
author”. The media embraced Konosuke Matsushita
and brought Matsushita Electric into worldwide
PrOmineroe.

@5

Making a speech at the 13th International
Management Conference in New York:
in 1963 at age 68

In the autumn of 1963, Konosuke participated in
the 13th International Management Conference
sponsored by the Coundl for International Organi-
zation and Science in Mew York. In his presentation
on his management philozophy, his emphasis on
management concepts, fair competition, and co-ex-
istenee and mutual prosperity feceived a warm
response from attendees,

To be continued
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*Whenever you go eusside don't forget the Myanjapa MAP i you Tonget Myanjapo MAP don't go ouside,
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fl)Gourmet and Restaurants

reohanehit dndcunt of Lajasis Asiociiton .

| 5% i 1088 . conditone. vany dependding on the: thop |
B2+ o These b soeme: peeferenial discoend with K0 Caed )
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( Japanese cuisine

Mo HI.EEEHT:P;:&MMM
ath Fioos, Yanikin T Y,

" 0 5 1060 2560 e Dy}

AKAKARA (DD P35-C)

12No. 30, Fabar Ay Pagerd Road, Kabar Aye Gamer

® 01653644 (E=8080) & 11 (Open Dudy)

ARAIWY (DD PI8-C7 7 ORN
ﬂpﬂ.w?ﬂmw

i (4 -3 7Bl ﬂi 1= 1 R0 17T 200
{Sanirday only evening and windyy off |
Anabmo'sMechen (T F29.03

ﬂﬁm&’:ﬂnmm U

BN R FIECT [IT KEEM
{2 W[ 26080, Yaw Win Gyl Steet, Dagon Towniship,

Yargen. &0 217 L0 Sy D
BIKKUR SULHI & SACHIE JAPRMESE RESTAURANT

FreDy Kam

Fizu b B, Matm Ao, Tarmve Towndhip, Yangon.

9 (5 PRS00 7, (AT A7)
hpen Duikv

Yangoey T8 071-342871 F (-4002 11530

B 10001500 1700-2100  (Open Dusly)

EDOTUSHI ] 3 Fe-m B ORN

T2 0-8, U Whise i R, 10 Wl Elamannt
Tesarribiz, Y. i OS-FE]

@& 110014300 730-1300 Sundey 1 700-7100

[2) X P06 2 B0 See City, Kyadk Bhawk Pagods

e, Thardyin Townahip, Yangon

o OSE-20150- 50 f 05623303308 (het-118% 4

O-T560-TR000 (31 1002000 [Ogsen Daily

(YA NEU AMAGAWA (TTD @2

£ A< Star Chy, Byait Khauik Pagdla Boad Thankyin
Terwerbip Yangen

8 0G-2 11 5051/ 08E6-2331 3370 (Et-1 1843 4

09-2560- 75000 3 10007100 Dg=en Dailyh

FAMILY SUSSHI (05 Paf0x o

[ e 1M, Busibeling 7, Ul Chit g Hiuriieeg,
Tarreve Tomralep, Yangon T O09-TINMEE /
O3-507T21Y 3 10i00-23400 {Open Dady)

FUNCED 0D P 0 RN

APy Hills Hotel Mo 52004 & Kabar Ry
Pagpoda oo, Srevagan Duing, Bahan Tosrihig,

@ﬁnhﬂlﬂ—lmflmﬂ 1M A0pen Dady)
FURIRATO 0 P61 [
Mo 137, Wit Shwee Com Dadrag, Buban Townahip,
Yangon TrO1-55E065 7 09-TMA1914
2 01 00= 1000 ¢/ VT00=1200 ey Daily)
GIKKG (5 Fi801 02 URIN
51, Merchant Street. Bywoktsds Towrbip,
£ Quarted, Yangon
0N 3Eas0Es D) G001 Oty Diailly
HWARY D P B
£ B, Kabar Ape Pagods Road, Bahan Townihip,
Tangon TF (R-440145501
2 1 e 1000 1 2002300 (Open Dully)
a0 (D Freoy

‘ﬂ';_-'l. l.".'hl'l iy Tarrrees Towmidip,
& mwumm
HoRN DR B2

& Mo AL Cobden Valey Street, Dusned 2], Bahan
Tovershin, Yangon T8 07-51 1804 /094000 15

B 110014400/ 1703~ 2000 (Ogeen Dy

HTODSAN 00 FRE-A1 KRN

{2 H T, IWshanrbsarschooa o (1 Tron of China sown
Ciry Mar), Lanmadaw Towmnship, Yangan.

=i 05 TR RN 9, (- s 0

23001500 S V702000 pOipen Dy

0 WM e Jul 2016

[Qum  CI P20-A1 4 ER

& BG Danand Conmdonmanin, Py Rosd, Kamanul
Torwredip, Fangen & 01- 1201262 A0S060H 11585

2 100~ 100/ 17:30-2200 (Mo fosd holday)

am"ﬁ? “"'&E?"n'"m"“""ﬁ& =
MAGURA IAPANESE RESTAURAMT (0 P27-05E0E
2 Ho.330, Ablone

1 — 3230 mﬁn%ﬂlmu

:ﬁumu X rar-se BB - OEN

1 Flsist, HOTEL EAN LAV, Mo Hwn 51
mhm.m #

i 00 -0 (B 127

@ mm::m-um1mﬂ-nm Datyh

P74 BB
Enamnie ey,
o 076505 800 /Il 0004E0 11

0 D01 4000 1002300 0pen Daikyd
EATSH (O PRI

1 o B-2, Ausrg San SeadumiRorh Sadel, Yargon
T 01-EE1230 7 05 ) 50400 1000

@ 11E30=1400/ 17:38-21H00 (ind & h Surday offy
BATEUNT] (Hary Pyl T} 5750 #2682

Hed
- EHTPTMHH Shopping Cormgles,
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oA CID PIS-AY 77 0

ﬂlﬂ‘i-l:ll Mﬂmﬁwﬂmm
Eﬂl-il‘.ﬂ?].'mlml

Eﬂhﬂ— ﬂl

IEDFIe-01 m 4]
'ﬂ' Huthmmfm Tewmihig,
Tangen 18 09254191597
3 VES0=14:00 7 1730~-2100 Open Dady)
EOHANY D pRE-DE % BB
B (Chatrium Hotel] ko0, Kaemak R, Temwe
Townahip, Vangon T8 0156500 (Extadin)
21 h*—“ﬂ-'ﬂﬂ-—?}ﬂl:ﬂp—nﬂdyl
KDd ROBO® 1) 5 FIE-C2 MIRIN

T .

B RS-0 (3 11002400 (Open Daly)

(2) D) F27-D6 3 St City, Eyaike Mieuk Pagocls Road,
Thankyin Township, Yangon. 8 00 I ISRIER

@ 1 HE=2300 Dipen Daly)

MAKPUKL
0} o Fs-a B
& 30, Saqawar Srreet, Dasgon Towrahip, Yandgoe
B 1= 2148 P OS-EI00HDG ¢ 09 50640 7 5
Sl 300 (LD Im-ﬂpmﬂim

1
Eum FITC4
Emﬂﬂh Epne, Vanikin Township:
Yeas60 i
IEII L0 2200 [Open Duiky
9. l:ﬂ' 'L'ruhjs.n Flud.'.".m Chuslapa Tog, Y,
r
ol e A
ﬂt ar ] PHH'-'I
ﬂl!tnﬂlT T T ey
T Tadikins
oy s m‘n‘m
3 Pl 15000 %pen
?n..a mm{: '|'
e ZEATIBE, Yo iy mTHpm
o (1340433 311-31—:5';10
MITCRSHIAMIN (0000 PI8-C1 7
=L Street, Dagon Tovrihip,

¥, "
an V5000 ITE0-3230 {Sunday off)
MAGASAKITEN (OO0 pra-pa
= MMLTHMMFMHEF

M?Tmrrqm
018413507 055113506
2 1130-140 7 1P I0-1200  (Tuesday offf

OMSAMA (T F29-03 OE

& ho 28, Pho Sein Rnad, Matmank Cuarter, Tarmee
Towwnalbiy, Yangon

B 05555590530 S 1080 09- 300 14438

01 a1 5l 17003000 WOpen Daly)

OISHISUSHI O Pl RN

£ M, 28R, Koking Swirmming Pocl Street,
Bahai Towsrbig,

0566633 10400 ~ 2200 (Opem Dy

CSAKCK OHSHO R

B
lﬁm—ilﬂﬂlmﬂ Daik

@) 5 P2B-E
1273, Yae Kymw Stveet, Py Zun Teeng Towrahip, Fangson,
(-1 SREMETT 2002100 | Opsen Daily

CTAKE O IH-H -

&n

REM

M Pee-c B2 omw

155 Sayanan Street. flshan Towrnhip, Yangon
o OR-TETIGIETG (2 11001400 (Dpen Daity

Eﬁ"l;-::: ik Ehauk Pegocds Bd, Tharkyin T
EY,
Vafgon IM&: 1 ﬁ"m—iﬂﬂﬂrﬂﬂ'ﬂ
g, 185, Bardoods Panchan Sareet, Upper Black,
ubtaeda T Tanges,

@ 1100-2300 [Dpen
RYUTA. (2 F28-07 + EEN
ﬁ%ﬁ%dﬂ?ﬂl%m

Road, Kyauktaca srgan. T8 1419
E:I1I'_:h:lr'5’1‘-l.ﬂf1?m- [Opn Daity)

SAKIWA I PUE-DI
ﬂ‘liﬂ.ﬂhﬂmﬂu.mhﬂ.

Kydedctads Township, Yangon T8 01-245180
{3 12001500/ 1 T00=-2130 0y
SHAKARKI 433" _

"' m FR-CE

Hos1 mm-mmmmuf
1
n E:;FE&-
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mlﬂnu !l!,lnm@),ﬁnﬂhihﬂ,'l‘lrﬂnTm,fm
o 0575562131, 09ASIXIFI5F 200 1002300 (Opes dully)
SHINWASE SUSHI 700 ron-na B
2 M. 54, Ltha Sirees, Lower Block, Latha Towsahip, Fangaon.
o (5 PR 00T, DAL SD0 fa R 2 1000 200 [Oipen Dlailyy
SHIG-TE| 0 P800 B mem
{2 Park Roryal Yangoed, No 33, Alan Pyas Fraya Rosd

Dagon Township, Yangon B 01-250388 (BaBI15
'E!-nmﬂ-tmhlmvﬂmmpmndn

“EMEE - o

o D sk
nmmm E‘l'l [Dhpers Dby}

SULHI HOUSE (050 P2o-C0 FE‘C.H

e, MUDER-H, Room D0, D hta Plaza,
Middle Srreen Lo Duing Aok, Babun Tewrihip, Yangea.

B 00552772 201 00 X0 Opemn D

SUSHICHI T PIR-A2 (R

o Mo 108, Phaone Gyl Rasd (Misdle Block]. Linmades

Townahip, Yangon.
WON-2VAEE- (3 100001200 {Open Dady)

Flowar
o 0026  PEES0E
E:Inm-mm,hm.u-m;umw
TOXAN T paep O omm

Batan Tsp
-s-nan—um
TEMMIRA KURCKAWS (5 FRO-BT O o
o hﬂm:%ﬂnm&qm

P OG-IERSA000T (5 1 1000 f0N0') 7 TN
[arturdany meorming & Sundary Offy

TOMKATSU (13 P74

ha.l hnhhd.ThTm

5"1'!'-"! Hsﬁ'm 5i1535

1400 == i SO
@1 = ;rmm and Thisd week Satusday)

"MHH D FI6-C1  mem

o Mo 38050, Berparmyant Sireet. Dugon Towsihip, Yangon
1 5-50391 39/ DR-E 15000657

0 1H:30 5000 14300 7 17300 J2B00L0 20300
[Wicnadasy off)

YAKINIL FUKLBLHAN (00 POS00 o

2 M 2800, Kol Smvirreming Pl Larss, Saar
Lan Main Boad, Bahan Towrrhip, Yangon

00500 5 T 0951 T N

&1 100=-14:00 / 1800-7200  #Dpen Dady)

VHETS SUSHIGSORA (00 P26-DI 0 OHEN

o 57 Ground Floce, 17th StrestiLowes Blockl,

Kyaakticds Tererrihin, Yangon
|O-NTEIE I3I11:liﬂ'"liﬂﬂ-|‘Ll:l T30y Opan Dy

{ Myanmar cuisine 3

AUNGTHUKA (D F20EL

1 TEAY, Tat Streset, Wieat Sheve Gone Diabrag Boasd,
Eathuin Tosvnship, ¥,

01525054 F 055005395 7 09-5 100633

0= 100 Oy Dby}

Mlhh-:r- D Fxal

@ R A, r Sx, Pyary Bad, Tewmahig,
Yangon @ O-5100E, 100E0EE, S8

2 530 HK 0peen Diaily)



PADOAMBAR RESTAURANT I FIT-BE (R

G P 1081 07, iha- e Biny o, Diagon Towmahip,
Yangan 00338695 /01 1220000/ 05T 0093973

11002300 (D Dy

SHAN YOE YAR RESATAURANT OO0 PIEAT [ mEN

1 o 165, Tam Strees. Lanmadaw Townsbin,
Yangon O -LF] 534, (5250 500-09%

2 60D ~ 3200 (L Orcher 21300 0pen Dadly)

{ Other cuisine )

HSAGE KOSAN Revurant & Bar (C00 FEO-AT B2

£ Coemeer of Kiyun Tanw Rnad ared Har Mat Taw Rosd
Faimarp Terweahig, Yangos

O1-3a050 (O 0R00~23:00 [Dady)

Riiia Posint Sea View Reitaurant £ P27-D6

2 Wiew Point Amapsement Park, Thaleta Shuldhintha,
Dawhbon Tip,fangon @ 09-TRES59133, (5798559068

130 2350 | Open Duily)

Café Camper
g&.ﬂ IME Spared, Dbl Hill Soerese,
hh\Trv-qu..'l'm
o [F-17253038, 09- 11684 338, 015383457
1 10H00-T2:00 | Orpers Dudbyy
o D Fre-Az BB
(M8, Shis 5w Pu Read, SanchaungTowrdhip, Tasgon.
o (54 207333, 05250108513
201 G 22400 | v Dy}
g.l-“!ﬁﬂll aar T 4|
Ho[MKaba Pagoda Road Commer of Thit Sad
b e ol ey v F L
DP-!H-I'HZ'II @um—m ﬂpm[hlﬂ

Slrrl'h:.Hn A1 Bu
: =+l 'ﬂﬁnmau-mm

u.:m 15} Opeen Dby
:gnmhhum O FreE
Mokl Univerity ueras Resd, Baban Townibip, Yangen.
e 01525945, 8- T o
21 1430 [Lunch) 1800 2230 (D) (Cipen Dty
FRIENDSHIP (70 FIO-B2 N

12 Ma 135 Dha Biesaed & vy R, Babias Termrmihiy,
'I'mnai':l;'t '%IW?H R

21 000 - 230 (g Dby}

HOUSE OF MEMORIES ([T FIOED [F 0w

£ 200, L'Wirad Rosd, Kamars Tewnship, Yanges

POLGRAAE /00525005 3 1 0002300 {Dalyl

Hurwming Bird (20 P1-A7

2 76 Phore Gyl Soseer, Lanmadaw Township, Yagon

w0 00~ 100 fDpen Dady)

MIHCTION EAUNG THANT (00D FI5-B2 ikl

12 Mo 31, Kyaik W, thd-l
"hﬂm ﬂﬁ. angen.
2 v -~ 2300 [Open
Karpwesl Palace ml" 41

2 Iresiche: of Knndywiyl Lakie.
m-m&g-Mr

11001 VROG--2100 (Buffer {Open Daily)
UoPiRA @0 FECE MR

2 MoSRTLL Mben

Toswngheg, lemw
B OO0 <5555 b o 0 -fSRT f Cr T ) BOTSS

3 10001400 7 VEO0=2130  [Open Daily)
MEATHES (ID F20-A3
2 Moud, Babey Road, Towerohdp, Yangon.
frear Auks Taw Win
Elﬂ TITT 444 50,00 TTTT 444 05
1 e 2 (AL P00 (e Dby
MOONSOOM RESTAURANT B BAR (T PIE-D0 (32

2 i B5-57, Thtin Roud, Tereerribiigy,
i 34/ 00-3T21 /(5015653

21 00 iDpen Dyl

MY FRIEND 010 P2e-A1 DRN

12 Mo X, Pasamil Roasd, 15 Wand Haing Townahip, Yangon.
o 0R-TEaME
3 500 - T30 (g Daily)

ONYE (0 PI9-C3
R Hall Musewsn Sereet, Bahan Towrnhip, Yargon.
g R8T (3 1102200 (Oper Daikyh

ORZD ITALIAN RESTRURANT (X0 F2OCH

O Ko ) Kk Ay Pagests Road Yankin Tewnship Yasgon
07 656 000 2 1830- 1000 Open Daily)

FARAMI PITA

L i Pl S

£ He-1 1/, Cornar e P B,

Wrpangene TowTihip, Yangsn
Bl HEUTETENE (21 11,002 300 pOpsan Dty
@ CE53 P93
& No-A001, Growsd , Shewn Gong Fazs
(B Tar T ST o
B - 2615362 3 11002 100 {ypan Dty

&FH{L R, Bashan T higy,

n n Tewrdhia, Tangon
L] 8- TrTAEMIT

£ 1100 (L0 T30y Ogees Dimily

RANGOON TEAHDUSE (0 P22-02 WEm
12 Mo 7779, Parandan Lower Midde Bock,

i)

Towrahip, Yasgon. 8 0SGTH07TREE|,
(21800 12400 { Digmers Diailyh

SALUG) (I P2 C3
2 N TV, Shwe Gone

o P AT

SHWELIBARBECUE (00 P2E-AT KM
G Mo,

Inseim Insasie Tormemalp, Yargon.

gm- 8201

BEcD0-22-30 Disiky)

SIGNATUR] BLETALRANT/CARDN mmn:

& Coener of Bahan Stroet & Kan Yol Thar
Baban Tup, Yangon 48 O - HEART- !.'Ifl1-5'I!H-J'
B30 23400 [Garders 74001030 Dgsan Dby

SKY BSTRO (I3 P2ELD BB

nmfﬂ?mnu-‘lu_wmmm

TOI-FERTY E'M—th‘:lmm

TAMSHISTRO (I F16-C3 Kmm
Rad, Yarkin Tomerihigy Tangen.

ﬂ‘lh.!.'l’l'nih::l Tar Foad, Tommahip,
1
n Tar Thmnw

&1 mpmn-y]
A TAMG YANG 00 F29-A3

koA, Tong Road, Sanchaung Township, Tangon
2 0-501583 2 0800- 1100 [Open Dadly)

(" COFFEE /FAST FOOD b

KCACIN TES SALOR il ER Y -

2 Wou52 Saya San Road, Bahas Township, Yangon

31554730, TN 32 D 10003200 [Dudhy)

LA Wil M BOS

[ P2S-AY

12 Mi0.) 35, Bargayar Road, Sa Ya Tus Steeet Ciimnas,
Sanchuu Towrihip, Yargon

FO-FA3TE O W00 2000 [Ogen Dady)

ol F29-B1

0 ale DM THE WKk o ) 21:E, Than Linsn Siod,

Faman Tawnship, Yangon
(20T @ R00=2100  [Open Daily)

(_ BAR NIGHTSPOT

Hith Stweed Cafe' Reviaurant & Bar (000 PREED
Ehhe 570, (A 14), Rabarape Pageda Road,

Shives Gon Daing, bahain Towrihdp, Yangon

T 0-S000045 B 24 Houws [Daidy)

B Concle Bar sl Karnoke lounge  (©770 P2G-A2 5
12 e 315, 3 el oo, Mowbel Yargon b,

Ka Tigy, Yangon
-m%ummummmmm
BAROMES (O3 P25-23 oAN
12 Mo, Wet May Khy Streeti1], Msymngors Towrthip,

09- PRI SSESS

:‘m L
& 330 (Cpen Duily)
BURDTICER (000 PYE-D1 omm
£ Mo 0358, Selkkanthar Sineet, Eysuikiads Tommbip,
mﬂm—m
ﬂmmﬁ;ﬁﬂ:: of Pas Rl Hosel,
L]
Terwerahip, Yangon. B (1350088
e-mmmmm
GAILERY BAR (0005 PIE-C0 KFuM

e ot
llhhet. Duly]p' "angon. T 01

D

B0 SAN DOUBLE HAFFY BAR (00 PIE-EZ
Mo 108, 19 Steet, Latha Tep, Yangon 2 0503232
KO 5AN RDOF BAR PR
£ FAMA DOSMITORY HOTEL 9F
15, iy Mt Hiun Road, 9 Mook, Botatsung Towmithip,
Visgon 050232 © 1700-23400 Gl Opaning)
LIVE SPORT RAR (X5 PI-CD kEm
£ Palle Soveser, by ‘e My Hiored Compaund,
Btan T Yangon B (3-71132060, 00 -P04008
BP0 2-00 Open Daiky)
BAR O PEC B EWEM
Mo, Alan Pys Phays Street, lnakde of Padk Royal Hosel,
Dasgon Tovership, Yangon. 1 -150558
BB 100 Dpeen Daiky)
BAR (Z5 PI7-BS KRN
G Mo I, Abbone Read, Iiride of Tangen bitermatianal
Hootel, Ahlone Tesnship, Yangos. 1 23160002
2 1P00-2800 [Dpse Diaily)

l}im

EIII

ﬂ'liﬂﬂ.m T orweiihiin,
m.l—-l Elnm-ll.iﬂ[ﬂnmmm

Union Bar bGeill (50 POED0 0
Lok Strared Fiowd, Yangon I 09-31018172
2 10000 =140 { Dy

WINEEAR MARU (T P18 EXEN Kmmmw

12 Ko 30 Growsred Flosce, Shre T, Tan Road,

T Crsarre, Loy w
0012 S 0042010 3 1R00-T400 (Daily)
Yangon Yangon O PIE 00 B

12 2eh Floser, Saloara Tovwr, His 335, Bagyelis Surdg San
Rioac], Eyauiktachs Township, Yangon
i 0-2550 01 211700 [Open Dby

(X)) HOTEL

BELMOND GOVERMOES RESIDENCE FaT-e6 BB
£ K 35, Tarew Win Rnad, Dusgon Tovwrahin, Yangon
B (1175660 ¢ 00-2 18661
CENTRALHOTEL 9 PIS-C2 B
(= 135- 337, Boqyoke Aung Sen Rosd, Patsedan
Township, Yangon 80724 M =310
DM A0, Manrnak Road, Tamwe Townsheg,
Fargon 10155007 00 - 544044
CHERSY HILLSHOTEL (O F2o-02 02
(P SH0S A, Kabaer Ay Fagrodda Foud, Strwegon
[Daing, Bshan Towrahip, Yangon TF001-559722
ISITEL KA KAW 00 PI7-Be B
Terwn i, Yargon

B SO RL Hnin 5 Gone Bosd, Ahlane
o0l 2IREEE S O1- T30 0 S -1 T
INYA LAKE HOTEL O PReC2 [

D037, Kaba Aye Pagoda Road, Yangon

T 01-RETE5E § O] SGEIES T8

JASMIME PALACE HOTEL 00 FI9A2 B2

2 Mo M1, Pyay Road, Sanchaung Township, Yangon,
- FI0-4400, 012304450

MICASE HOTEL [ Wt R a N - -

.17, Kaba Fizaad, Yo

v, s Luks Yargon 19 81-450737
PARK ROYAL X5 P2E-01 E2
{2 33, Alan Pya Phaya Road, Dagon Tewnship, Yangon
o 01250583

ROSE GARDEN HOTEL T PI7C5 B2

217U, Upgeer Parcecdan Rosd, Yangon, Myanmar

TR -3 1591009 26 0500

SAVOY HOTEL O F29-B3 B2

=1 39, Corma O Phammazed Posd & brya Bosd,
Wargon 00152028 100 -525358 A0 -S 6308

SEDONA HOTEL D PI-C1 B

2:hicu 1, Kaba Ape Pagoda Aoad, Yankin Toventhip,

12 Mo 17T, Ksha reye Pagada Rosd. 108 Caarter,

Ptk

SULE SHAMGESLA (000 F2600 B2

F Mo 223, Sule Pagods Road, Kyauktsd Township
Yangon T8001-240008

SUBMBIT PARKVIEW HOTEL P15-85 BB
12 158, Ahlone Aoad, Dugon Towrhip, Yangon
TR 07-27 LERH 021 1500

VINTAGE LUNLURY TATCH WOTEL T P27-06 02
£ b Jetry, Botahtaung T
Yangon, T O-00105TE / 01-000e00
YAMAHOTEL OO0 MIEET B2
24 195, Bo Wiyt Hiun Bosd, 9 Black, Botstsung Toweahip,
Yargon. T O1-10071 2

i) Shopping

CHLUNTIO O PROAT &
mlum FLied 1FL, Barayes fload, Sanchaung

& IS4 MOA-FSETEI T
.S 1m—uammm
I FI-DF

'ﬂ‘HmU'mDM n.Fhoh“ Chan Thar Compoued,
o 00-Th 2 The 1A5474 m%w
gresshill (75 1L
ot Roam Mo 8, Mo Inchusiial Rosd,
Yarldn

8092507216
@ 000-1800 mﬁ“

hl;.nm
o EIHH'CI? 1 310001800 (Fuesday off)

SHINON C00 P28-02
3 Mo East A-block, Bo Gyoke Aung San Market.

'\'I'IE :r'l'lﬁ
= i 133, 01653456, 01650845 (Ext B13)
= F00-1700 Morcry 0F)
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Enjoy the exquisite decorative beauty

Yangon International Hatel will host an exhibition
of wariows amworks of Alphonss Mucha Tor & limited

time. Mucha worked a5 a designar, but his warks are
aof such high artistic quality that he |15 known as a
represantative of the Art Nouveau genre,

e Alphonse Mucha Exhibition
Free entry, exhibited during this year

Yangon International Hotel XD P27-Bs
T O1-231860010 ~ 4

A new South Asian bistro with modern touch

"Hau Ham", new South Ailan
restaurant opened on June 22, it
features  Wiatnamess culsines
with modern twist such as Pho
Onben Soup  and  Lemongrass
Buttermilk Fried Chicken. Enjoy
108 @xolle Interiors as wall,

Raw Ram
&4 B Yay Kyaw 5t. Fazundaung Tsp, Yangon

I 09-45516-0657

"Ryugaku” study overseas consultation sessions

The Embazsy of Japan In Myanmar conducts consuliation

sesslons from July to Saptember, Interested participants required
to rmake a reservation by phone.

w Ryugaku Advisory
13 July 2-4pm
17 Aug 2-4pm
14 Sep 2-4pm
Venue: The Embassy of Japan in Myanmar
Rederence Room or Assembly Hall
Informatien and Culture section, the Embassy of Japan in Myanmar

I 015406448

This section intreduces naw products,
M YA N -JA PO servlces, events, campalgns, news and
various information on Yangon.

Seafood to share with friends

*Fish & CoS, a restaurant whaers
customaers can nolax and enjoy & vanety
af seafood, has launched & new menu,
They have added 12 items including
grilled mackearel and salmon, and shrimp
pasta. The fish & chips and plzza dishes
feature genarcus portions.

Fish &Co. (EQ P27-B3
T 000582 11:00-23:00

A large scaled industrial trade show

Acclimed as the langest and annual Industry falr, Myanmar
FlasPrintPack and Intl Agriculiure & Food Industrial Exhibition
will be held. It features over 250 brands from 15 countries show-
casing a variety of high-caliber industrial machinery equipment
and advanced technalogias,

* Myanmar PlasPrintPack/Ant1 Agriculture &
Food Industrial Exhibition

July 15-18, Myanmar Event Park

Yorkers Exhibition Service
T O1-501075 34 [ 00320703420

Generous offer at Japanese No.1 Gyoza house

*Osaka Ohsho®, a8 Gyaza (dumpling)
howie from Osaka Japan, offers Happy
Hour promotion on beer. Myanmar
Erewerys KIRIN ICHIBAN and Myanmar
Premiurm are avallable as well as various
Chinase dishes with Japaneie twists
¥ Hippy Hour Promotion
2 o 1 all kinds of baar
= 100 pm - 500 pmi everyday
“walid tilll ¢ned of July, must mention “"Myanmar Jlapon®
Ozaka Ohsho
15t outlet MAP P29-D3 T8 09-258676611
ned ourtier MAP P28-E1 T3 09- 258676622

A

Magure Tuma broaght directly from Trokiji Market  [FVTSSRE N -
wiing quas hiteroation inducticn trchaiqee rather SAT & SUM all day
thas [reering. Eiperience real raw hagare in Yangon. [ -1 R FTS

Corner of Merchant Rd. & 37th 54
uktada Tsp, Yangon
01-377-212/0925-262-8260

Open daily 11:00-23:00 [L.O, 22:0d)

Yhet's

SUSHIE S0BA

37 WM e Jul 2016

Elllllli. Genuine Japanese Cuisine.
All menu items crafted by our Celebrity Chel.

Ph: -421368 09-Z53Z27579
No.164, Shopping Complex;
Zubutheri T/S, Naypyitaw,



T T lp
A Yakiniku restaurant presenving the real taste of Japan )
Enjoy a satisfying weekday lunch set
= Takumi-¥a [ Japanese food ]

using pre VLT
- 13 Buriburit ek
beef available el
FRECCRE iR
; Takumi-¥a™ B 3 restaurant with a sophisticated interior serding
1ﬂu|:|:n1'l'lmp|n St yaki-nilu and thabu-thabu The company is bated in Yokohama with
» Fried Chicken Set Tod CF-3 16 restaurants and has contirued to expand as a food & beverage chain
o Pork Cuthet 5et .., ete. | 400 7 17-30~33 0 for over 10 years The restaurant manages Harada Genkd tays “We want
- 1o seree Lapaness Lidte st 2 it B." The restaurant uses local ingredi
ents for freshness while closely keeping its own secret recipes for wauce
and flavoring

Recently, the restaurant lunched TBusiness Lunch®™ SN Z)

USAI(A RESTAU ety T
and chicken thigh, The side dishes include a ldmchi well-balanced

befween sweeiness and spiciness, salad with special dressing, and

Lurnch Menu Ks G000 ~

Hamul Eorean seasoned weqetables) which definiiely males you

Ry 'HIH“ B' hioaked, Each of these is mare than st & palate cleansey, s nice That
i1 *ﬁ_l 1heF:.'aI$s> provide unlimited rice and j:gup :

of dinner e, the Yakindo and Shabi-Shabad dinmes Courses ane
-l mﬁn EIHGE =uﬂ2 ¥ pospullar. Based on the requests of Myanmar customers, the restaurant
has started seafood and chicken courses. For drinks, start with KIRIM
ICHIEAMN beer (USDRAUSDM) and then enjoy wide selections of thochu,
salkor, and wine. The restaurant B perfect o bring your Japanese and
foreigner friends 1o

B Takumi-Ya CDp29-A2

4th Flooe, Hovesel Yangan Max, Yangon
00251 TRES 1S = 6

1100~ X0 (latentry 21:300

._' 5l "3
|é L*OPERA Italian Restaurant & Bar

BT, b e e D, Sdmymrgoers Tep vEcgEen

Tl 57 il B8 A8 £ 8 O N - -
Hemmarumiies 9 TN 07 - U -n nm

—_—

JAPANESE RESTAURAN 1'._. =

SHARU-S5HARI

20%

off (Must call for reservation & bring coupon with you) Tel. +(959) 2617 66525, +(959) 2617 66526

Jul 2076 SVREMMRuss e 33



Long awalted first can production on June 14, 2016 |

Un that day the Myanmar Brewery factory in Mingaladon was about
b start its first production of KIRIN ICHIBAN in cans, The machines
are started and then stopped multiple times to repeat quality checks.
Staff Is focused Intently. Unsatlsfactory cans are mercilessly disposed
into thee waste box. Finally, when the ideal conditions are verified, the
entire line starts up at high speed with a quiet rumble.

After finishing the canning, the staff gathers around the machine 2
which looks like long tunnel After tens of minutes, the first seSes
commemaorative production batch of KIRIN ICHIBAN emerges from o5
the mist and a small cheer ripples through the staff. It was the
moment when finally KIRIN ICHIBAN could be drunk in cans even In

Myanmar, = 5 3
, KIRIN ICHIBAN leaveitustome!

cans and bottles

ICHIBAN first report
from production site

Even for Starting
can seaming : !
: ine bottling production
Ome week later, the bottling
9 operations started. In Myanmar,

%

even If you can sell beer, there
are  many  restaurants  which
dont have a draft beer license.
Kirin will start by selling cans
and bottles in restaurants and
then It will be a bit in the
future when peopls can buy
Kirin from retall shops. But
it i clear that KIRIN ICHIBAN
has been more accessible in
Myanmar,

He jarved Kiin in 2007 and worked in Erewing,
planning, and wepsrting cwruin production Basm.
production  Bines  conmineticenly b 2015, he was taraferned to Myanrmar Brewery, He
chacking operationt. She came to ke e thee Bechnclogy itaf and i pusthing vy day to
e afies joining the compary. irgroae prochaction bechnology and quakity,

b czntrol the bt uality making full vee of
Frvm umar, He loved boer befom joining the

100% malt, first press beer.
KIRIN ICHIBAN, «;

& What |5 “lirsk press method™ 7 (s kabes Shban method)

i In=
!
|

1 Mgy brwsrsey e T Pt pred secoed e oF 108 met

oE Tt o, The Secord prens

Cio T o Wawen 1 B mE e aA Cndy T T ERELS OF T W A e
1 _____ - s s B I & it + Prameam gty el 1% P 1 AP L

: = - "

Myanmar Brewery Ltd.  Tel: 09-8637250

M TN e Ul 2016



Beer at its purest,
l'_.;..;u

LES

100% malt, first press beer.

KIRIN ICHIBAN

cans and bottles,
now available!




#

AN

CK My
Ty LLQ;; BACKES & STRAygg

GENEVE London

FRANCK MULLER BACKES & STRAUSS YANGON
in Sedona Hotel Yangon

M Kaba Ave Pagodka Road, Yankin Tosawshage, Yangomn, Myanmar
Tel.o-BiGo-5539. og-7h68-12fi79

haips/ Swww facchook.com/FRANCKMULLERBACKESANDSTRALUSSY ANGON/




